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Flexible Payment Option Balance 
(“FPO Balance”) 

FPO Balance is the lesser of the 

following amounts: 

(1) Flexible Payment Option (“FPO”) 

limit minus the available FPO limit 

and (2) $30,000

FPO Balance =  

C  $10,000.00 - D  $9,444.55 = 

$555.45 (because this amount is less 

than $30,000)

Insurance Premiums

Monthly Premium equals $0.99 per $100 of your 

current month’s FPO Balance, less any current 

insurance premium included in that balance*, plus 

applicable taxes.  

Monthly Premium = $0.99/100 × ($555.45 - E  $5.45 

= $550.00) = $5.45 plus applicable taxes

*Current Monthly Premium of E  $5.45 is included in the FPO 
Balance because there is a D  $9,444.55 available FPO limit. 

Both the monthly premium and applicable taxes are included 
in the A  Fees section of your Account Summary.

Benefits

Lump Sum Benefit = FPO Balance = $555.45. 

Monthly Benefits = 20% of the FPO Balance =  

20% x $555.45 = $111.09.

Positive Life Event Benefit =  

10% of the FPO Balance = $55.55

Please note benefits do not cover the Minimum 
Amount Due of B  $10.71, which is due in full 
in accordance with your Amex Bank of Canada 
Cardmember Agreement.

For illustration purposes only, the following calculations are based on the sample statement below and losses that occurred on the statement date.
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